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again, and especially in increased imports of iron and steel products. Another
important factor governing imports from the United States is Canadian purchasing
power which is very directly affected by exports to the United States.

United States Tariffs and Canadian Trade—Under the Underwood Tariff in
force in the United States from Oct. 3, 1913, to May 27, 1921, Canadian exports to
that country increased from $139,725,000 in 1913 to $542,323,000 in the fiscal year
1921. In that year exports of farm products amounted to $190,790,000 and no less
than 88-4 p.c. of the total exports entered the United States free of duty. The
Emergency Tariff came into force May 27, 1921, and was succeeded by the Fordney-
McCumber Tariff on Sept. 21, 1922. Although by 1930 total exports to the United
States almost recovered to the level of 1921, exports of farm products were less than
half those of 1921, this decline being compensated by increased exports of wood,
paper and non-ferrous metal produets. The Hawley-Smoot Tariff which came into
force on June 18, 1930, was practically a prohibitive tariff as regards farm products.
These tariffs of 1921 and 1930 also placed heavy duties on fish products so that
exports of the fisheries to the United States were curtailed during a time when
production in Canada was expanding. Finally, in June, 1932, a heavy duty was
placed on softwood lumber and copper with the result that exports of those products
were seriously curtailed in the fiscal year ended Mar. 31, 1933. Statement V shows
the effects of these tariff measures on exports of Canadian products and the paraliel
decline in Canadian imports from the United States. The subject is more fully
dealt with at pp. 51-54 of the Condensed Preliminary Report on the Trade of Canada,
1934-35.

V.—THE EFFECT OF UNITED STATES TARIFFS ON CANADIAN TRADE WITH THE
UNITED STATES, FISCAL YEARS ENDED MAR. 31, 1921-35

Nore.—The figures in this statement show values in thousands of dollars.
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